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respective States”

Antifederalist 17 and use of national power to remove “cogs in the wheel” such as
state power

Brutus writes, “power retained by individual States . . . will be a cog upon the
wheels of the government of the United States”
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Delayed effect
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Court struck 1 and 2

Sanctuary cities
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Back to slide
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My cursory understanding: Rampant speculation of the 20s followed by a loss of
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These days we measure this.

By 1933

Unemployment rate reached 25%
Stock market lost 90% of value compared to 1929
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